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ON  THE  COVER 

An  example  of  "Gold  Certificates*  this  $10  note  is  but 
one  of  eight  denominations  issued  The  others  being  the 
$ 20  , $ 50 , $ 100 , $ 500 , $ 1 , 000 , $ 5 , 000  and  $10,000  notes. 

The  obligation  reads;HThis  certifies  that  there  have 
been  deposited  in  the  Treasury  of  the  United  States  of 

America Dollars  in  gold  coin  payable  on 

demand 

The  1928  series  shown  here  was  signed  by  Woods-Mellon 
as  were  all  other  denominations,  except  for  the  1928-A 
series  that  were  signed  by  Woods-Mills . These  notes , however 
were  not  issued  as  were  the  series  of  1934  when  the  $100, 

$1 , 000 , $10 , 000 , and  $100,000  were  printed  but  never  issued 
for  general  circulation. 

These  small  size  gold  notes(the  serial  numbers  and  seal 
were  printed  in  gold  ink)were  a short  lived  series, cut  off 
by  the  Gold  Reserve  Act  of  1933, which  required  the  sur- 
render of  all  Gold  Certificates.  The  collectability  of  types 
is  thus  limited  to  the  series  of  1928,  in  the  $10, $20, 

$50,  and  $100  denominations . Star  notes  are  especially  in 
great  demand. 
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PRESIDENT’S  MESSAGE 


Michigan's  springtime  is  the 
greatest!  The  smell  of  the  blost- 
soms  and  flowers  is  as  sweet  as 
finding  a new  note  for  your  col- 
lection. I just  added  a large 
size  national  from  Burr  0ak  to 
my  collection  of  Michigan  Nat- 
ionals and  thought  it  was  as 
sweet  as  smelling  the  new  bud- 
ing  flowers . 

The  Michigan  State  Spring  Show 
was  held  in  Lansing  this  April 
10-12  and  it  was  a great  show 
with  all  the  dealers  going  away 
happy,  which  means  many  collect- 
ors were  able  to  purchase  at 
least  some  of  their  wanted  items. 
The  auction  was  held  by  Kurt 
Krueger  and  after  I stayed  up 
until  midnight  for  the  paper 
money  to  sell  was  not  able  to  buy  a single  note  - every  lot 
went  high  and  most  over  the  green  sheet  prices.  The  exhibits 
were  all  very  nice  and  we  have  about  as  many  paper  money 
exhibits  now  as  coins.  This  year  Dr.  Lee  won  the  "Best  of 
Show"  exhibit  for  PMCM  in  a tight  race  with  a number  of 
other  PMCM  members.  There  were  also  some  nice  non-compe tat- 
ive  exhibits  at  this  show  and  one  stand  out  was  that  of  Max 
Brail's.  He  exhibited  his  Pan  - Pac  set  of  c ommemo r i t i ve s 
showing  the  two  gold  $50  coins  in  the  original  copper  frame 
along  with  the  other  pieces. 

Memphis  Show  is  June  19  - 21  and  after  discussing  this  up- 
coming show  at  our  MSN 3 spring  business  meeting  I can  count 
at  least  14  going  to  it.  At  this  stage  of  the  game  myself, 
Bob  Joyce,  Bill  Brandimore,  Chet  Clark,  and  Al  Latson  are 
all  planning  on  driving  down  together  - 5 in  a Volkswagen 
bug!  Sound  like  fun?  We'll  probably  have  to  pull  a trailer 
to  haul  all  of  our  gear  and  especially  our  lunch!  Our  next 
predicament  is  trying  to  squeeze  the  6th  guy  into  our  room. 
All  this  makes  for  a lot  of  merriment  so  we'll  see  how 
things  turn  out.  One  way  or  the  other  though  you  can  sure 
figure  on  a good  time  going  to  the  best  paper  money  show  in 
the  world.  If ryou've  never  attended  drop  everything  you  have 
planned  for  that  weekend  and  head  south  to  Memphis.  You'll 
enjoy  it. 

We'll  be  having  a meeting  in  Memphis  on  Saturday  afternoon 
and  will  have  a speaker  so  plan  on  being  there.  Hope  to  see 
many  of  you  in  Memphis  as  it's  one  of  the  great  highlights 
of  the  year. 

Regards 

Dr  Wallace  Lee 
Pres.  PMCM 
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THE  NATIONAL  BANKS  OF  PLANO,  TEXAS 

by 

Frank  Clark  #2104 

Plano  is  a suburb  north  of  Dallas  that  is  located  in 
southern  Collin  County.  Plano  was  named  for  the  plains  on 
which  the  town  was  built  in  1851.  In  the  last  20  years 
Plano  has  rapidly  grown  from  a country  town  to  a bustling 
suburb.  At  this  time  we  will  look  at  the  early  national 
banks  of  Plano  that  helped  lay  the  foundation  for  this 
successful  community. 

THE  PLANO  NATIONAL  BANK  OF  PLANO 

In  January  of  1887,  Thomas  Chilton  Jasper  of  Kentucky 
came  to  Plano  looking  for  a building  wherein  to  conduct 
a banking  business.  He  organized  The  Plano  National  Bank, 
investing  $40,000  of  the  new  bank's  capital  of  $50,000. 

The  original  organizers  and  stockholders  who  participated 
with  Jasper  were  John  S.  Armstrong,  George  W.  Bowman, 
Jackson  H.  Bowman,  Olney  Davis,  George  W.  Jones,  Henry  C. 
Overaker  and  W.H.  Thomas.  These  were  some  of  the  leading 
men  in  town  and  in  the  surrounding  area.  The  bank  was 
organized  on  July  7,  1887  and  chartered  on  July  28,1887 
with  charter  number  3764. 

The  I.O.O.F.  lodge  sold  the  lower  floor  of  its  two  story 
brick  building  to  the  bank  on  July  14,  1887.  The  previous 
tenant  was  H.L.  Murray's  Saloon.  The  bank  remained  at  this 
location  throughout  its  existence. 

T.C.  Jasper  served  as  the  bank's  first  cashier  for  25 
years  until  his  retirement  in  March  of  1913.  George  W. 
Bowman  served  as  the  banks  first  president  until  his  death 
on  June  24,  1921.  His  brother,  Jackson  H.  Bowman,  served 
as  the  banks  first  vice-president.  Others  who  served  as 
cashier  were  W.R.  Norton,  who  succeeded  Jasper;  Claude  M. 
Jasper,  T.C.  Jasper's  son;  and  D.S.  Coleman,  who  was  a 
nephew  of  Mrs.  T.C.  Jasper.  Olney  Davis  was  a vice- 
president  and  he  later  was  a mayor  of  Plano. 


Third  Charter,  Series  of  1902  Blue  Seal,  Plain  Back  and  signed 
by  D.S.  Coleman,  Cashier  and  J.H.  Gulledge,  President 
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When  George  W.  Bowman  died  in  1921,  Joseph  H.  Gulledge 
became  president.  He  served  until  The  Plano  National  Bank 
and  The  Farmers  National  Bank  merged  to  form  The  First 
National  Bank  on  January  1,  1931.  He  then  went  into 

retirement . 

On  February  28,  1920,  the  city  night  watchman  for  Plano, 

C.W.  Rye,  was  making  his  usual  rounds  past  the  rear  of  The 
Plano  National  Bank  building  when  he  saw  two  men  robbing  the 
bank.  He  was  shot  and  fatally  wounded.  He  lived  for  only 
fifteen  minutes,  but  he  told  those  who  found  him  that  there 
was  two  robbers  involved.  The  robbers  had  chiseled  a hole 
through  the  brick  wall  large  enough  for  a man  to  slip  through. 
It  was  estimated  that  the  value  of  the  Liberty  Bonds  stolen 
was  as  low  as  $20,000  or  as  high  as  $150,000.  However,  the 
bank  actually  lost  about  $1,100  in  bonds,  and  about  200  safety 
deposit  boxes  had  been  plundered.  About  15  minutes  after  Rye 
was  shot,  the  sound  of  an  automobile  "thundering  past"  was  re- 
ported south  of  town  at  5:00  A.M.  This  robbery  reminded  the 
citizens  of  the  time  in  1895  when  the  bank  had  its  safe  blown 
and  $20,000  in  cash  was  stolen.  Unfortunately,  the  robbers 
in  neither  crime  were  ever  apprended. 

The  Plano  National  Bank  issued  both  large  and  small  size 
national  bank  notes.  The  second  charter  notes  were  $10  and 
$20  Brown  Backs  and  the  third  charter  notes  were  $10  and  $20 
Red  Seals,  Dated  Blue  Seals  and  Plain  Back  Blue  Seals.  In 
small  size  nationals,  the  bank  issued  $10  and  $20  Type  1 
notes  . 

THE  FARMERS  AND  MERCHANTS  NATIONAL  BANK  OF  PLANO 

The  Farmers  and  Merchants  National  Bank  of  Plano  was  or- 
ganized on  December  17,  1900  and  chartered  on  January  1,  1901 
with  charter  number  #5692  and  witha  capital  of  $50,000.  The 
organizers  of  the  bank  were  Olney  Davis,  who  owned  one-third 
of  the  stock  and  served  as  the  bank’s  president  during  its 
existance;  Henry  C.  Jones,  cashier;  other  stockholders  who 
served  on  the  board  of  directors  were  John  L.  Brown,  J.H. 
Carpenter,  R.H.  Crawford,  C.S.  Haggard,  James  N.  Mendenhall, 
Homer  L.  Murray  and  C.F.  Saigling. 

On  February  2,  1905  downtown  Plano  caught  on  fire  and  the 

bank  building  was  damaged.  Plano  was  known  for  its  downtown 
fires  as  it  had  several  large  ones  since  the  late  1800's  and 
insurance  rates  were  very  high  in  this  town  because  of  them. 

The  bank  was  placed  in  voluntary  liquidation  on  December 
16,  1920,  and  a portion  of  its  assets  were  transferred  to 
The  Farmers  State  Bank  of  Plano,  which  was  chartered  on 
December  9,  1920. 

Olney  Davis  served  as  president  of  the  First  State  Bank 
until  his  death  in  1922.  Arch  Weatherford  served  as  vice- 
president,  and  Robert  A.  Davis,  Olney's  son,  served  as 
cashier,  becoming  president  upon  the  death  of  his  father. 

The  board  of  directors  included  these  officers  and  also 
J.H.  Carpenter,  W.H.  Chaddick,  Guy  M.  Rice  and  William 
Forman . 
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The  Farmers  State  Bank  was  converted  back  to  a nation- 
al bank  and  it  was  reorganized  on  January  2,  1925,  and 
chartered  on  January  6,  1925,  as  The  Farmers  National 

Bank  in  Plano  with  charter  number  12622.  The  organizers 
of  the  new  bank  were  the  men  who  served  as  directors  of 
the  state  bank,  and  they  served  as  directors  of  the  new 
national  bank  as  well.  R. A. Davis  and  the  Olney  Davis 
estate  held  over  half  of  the  shares  of  the  new  bank  with 
R. A. Davis  serving  as  president,  The  bank  went  into  vol- 
untary liquidation  by  a resolution  of  its  stockholders  on 
January  23,  1931,  and  was  succeeded  by  The  First  National 
Bank  of  Plano. 

The  Farmers  and  Merchants  National  Bank  issued  the  follow- 
ing large  size  second  charter  national  bank  notes  - $10 
and  $20  Brown  Backs,  Date  Backs,  and  Value  Backs.  The  total 
amount  of  circulation  issued  was  $492,450  and  the  amount 
outstanding  when  the  bank  closed  in  1920  was  $49,995.  When 
the  bank  later  became  a national  bank  again  as  The  Farmers 
National  Bank  it  elected  not  to  issue  national  bank  notes. 

THE  FIRST  NATIONAL  BANK  OF  PLANO 

On  December  5,  1930,  The  First  National  Bank  of  Plano 
was  organized  and  on  December  17,  1930,  it  was  chartered 

with  a capital  of  $50,000  as  a successor  to  The  Plano 
National  Bank  and  The  Farmers  National  Bank  in  Plano.  This 
merger  took  place  on  January  1,  1931.  The  bank  recieved 
charter  number  13511. 


Series  of  1929  Type  II  and  signed  by  D.S.  Coleman, 
Cashier  and  R.A.  Davis,  President 


The  organisers  of  the  bank  and  the  principal  stock- 
holders included  D.S.  Coleman,  Robert  A.  Davis,  Fred 
Harrington,  Charles  M.  Rice,  W.J.  Robbins,  and  Arch 
Weatherford.  These  men  served  as  the  board  of  directors. 
The  bank's  officers  were  Robert  A.  Da vi s , p r e s i d en t ; Arch 
Weatherford,  vice-president;  and  D.S.  Coleman,  cashier. 
In  its  first  month  of  existance  the  bank  purchased  the 
Liberty  State  Bank  of  Murphy. 
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The  First  National  Bank  took  up  shop  in  the  building 
where  The  Plano  National  Bank  had  been  located.  In  the 
1950's  the  bank  moved  to  a new  location  and  the  A.R.  Schell 
Insurance  Agency  bought  the  building  and  has  been  there 
ever  since.  About  10  years  ago  the  outside  of  the  building 
was  restored  to  look  like  it  did  in  the  1930's.  The  First 
National  Bank  has  become  part  of  the  Repub licBank  chain. 

The  First  National  Bank  of  Plano  issued  Type  I and  Type 
II  $5  small  size  national  bank  notes.  The  total  amount  of 
circulation  issued  was  $200,310.  When  the  national  bank 
note  program  terminated  in  July, 1935,  there  was  $32,000 
outstanding . 

BIBLIOGRAPHY 

Plano,  Texas  - The  Early  Years  by  The  Book  Committee, 

1986  . 

Standard  Catalog  of  National  Bank  Notes  by  John  Hickman 
and  Dean  Oakes. 


FUNNY  MONEY  PRINTED 

Printing  of  about  $2  million  in  Disney  Dollars  for 
Disneyland  was  a serious  job  for  a Battle  Creek  printing 
company . 

The  currency,  graced  with  images  of  Goofy,  Mickey  Mouse, 
Sleeping  Beauty's  Castle  and  the  Mark  Twain  Steamboat,  is 
to  debut  at  the  Anaheim, Calif.,  theme  park  May  5. 

Mike  Fatt,  vice-president  and  general  manager  of  Embossed 
Printers  Inc.,  said  the  Magic  Kingdom  bills,  which  will 
be  exchanged  evenly  with  U.S.  currency,  are  the  first  four- 
color  currency  used  in  the  United  States. 

The  engraved  edges,  serial  numbers  and  other  details  were 
added  by  United  States  Banknote  Co.,  a Chicago  company 
that  engraves  foreign  currency. 

(reprinted  with  permission  from  April  20,  1987) 

Detroit  Free  Press 


Since  seeing  this  article  and  reprinting  it  I have  come 
across  two  other  articles.  One  from  the  May  1987  Bank  Note 
Reporter  Showing  pictures  of  Mickey  on  the  $1  and  Goofy 
on  the  $5  note. (How  does  Goofy  rate?)  Another  from  the 
Detroit  News  Sunday , May 3 1 , 1 9 8 7 , gives  this  additional  in- 
formation. Notes  are  available  at  face  value  plus  $2.50 
shipping  and  handling.  Write  the  Admissions  Dept, 1313 
Harbor  Blvd ., Anaheim  CA  92803. 

Uncut  seets  of  18  notes  are  available  in  either  denomin- 
ation or  matched  sets  in  an  oak  frame  by  contacting  the 
Merchandise  Services  Department  at  the  Anaheim  address. 
Sheets  are  being  limited  to  400  of  each. 
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FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 

Chairman:  B.  Joseph  Mikolajczyk  #1767 
603  Parchmount  Avenue 
Parchment,  MI.  49004 

This  exchange  list  is  open  to  all  paid-up  members  who  would 
care  to  help  fellow  members,  as  well  as  themselves,  exchange 
current  FRNs.  If  you  would  like  your  name  added  write  to  me 
at  the  above  address.  DONT  WRITE  TO  THE  EDITOR  as  it  adds  to 
his  work  and  delays  your  request. 

The  following  PMCM  members  will  exchange  current  FRNs  they 
have  available  with  other  members  at  face  value,  plus  SASE. 


DISTRICT  A - BOSTON 

Mike  Cunningham  C/0  WBT  P0  Box  209,  Georgetown,  CT.  06829 


DISTRICT  B - NEW  YORK 
Robert  Thiel 
Larry  Sterling 
Richard  C.  Schulman 


P0  Box  163,  Victor,  NY  14564 
P0  Box  4098,  River  Edge,  NJ  07661 
8 Talbot  Lane,  Smithtown,  NY  11787 


DISTRICT  C - PHILADELPHIA 

Albert  K.  Dole  330  W.  5th  St,  Lewistown,  PA  17044 

Patricia  A.  Glover  P0  Box  8941,  Trenton,  NJ  08650-0941 


DISTRICT  D - CLEVELAND 
Andrew  Choma 
Robert  Jackson  $1,  $5 
Joseph  T.  Sobeck 


R#l,  16  Wabash  Ave, Morgan,  PA  15064 
5825  Terrace  Park  Dr,  Dayton,  OH  45429 
245  Roosevelt  Ave,  McKees  Rocks  PA 

15136 


DISTRICT  E - RICHMOND 

Larry  W.  Booth  $l-$2-$5  P0  Box  12521,  Roanoke,  VA  24026 
Jim  Greene  P0  Box  725,  Sparta,  NC  28675 


DISTRICT  F - ATLANTA 
John  H.  Morris  Jr. 
Robert  Azpiazu  Jr. $1-5 
George  W.  Hackney 

Lawrence 

Anthony  Vigliotta  $1 
William  J.  Janke  $1 


411  Woodland  Dr.  Homewood,  AL  35209 
PO  Box  1565,  St.  Augustine,  FL  32085 
DeAnza  Mid-Florida  Lakes,  213  - C 
Highland  Dr,  Leesburg,  FL  32748 
PO  Box i 1 1 2 6 2 , Nashville,  TN  37211 
2406  Summerfield,  Winter  Park,  FL  32792 
2254  Groveland  Dr,  Lutz,  FL  33549 


DISTRICT  G - CHICAGO 
Henry  M.  Pierre 
Joseph  J.  Newman 

Thomas  M.  Flynn 
B.  Joseph  Mikolajczyk 
( $1  — $2  — $5  ) 


7948  W.  Davis  St, Morton  Grove,  IL  60053 
McDonnell  Tower  Apt  205,  24400  Civic 
Center  Dr,  Southfield,  MI  48034 
East  12th  St,  Dubuque,  IA  52001 
603  Parchmount,  Parchment,  MI  49004 


DISTRICT  H-  ST.  LOUIS 

Michael  A.  Crabb  Jr. $1-5  PO  Box  17871,  Memphis,  TN  38117 
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DISTRICT  I - MINNEAPOLIS 
Ted  Gozanski 
Raymond  Husel 


PO  Box  302,  Superior,  WI  54880 

723  1st  Street  S,  Moorehead,  MN  56560 


DISTRICT  J - KANSAS  CITY 
( none  at  present ) 

DISTRICT  K - DALLAS 
( none  at  present) 

DISTRICT  L - SAN  FRANCISCO 

E.  Harold  Langdon  1350  Pueblo  Ave,SP-350,  Napa,  CA  94558 

Melvin  W.  Fisliel  1806  East  Ave,R#2,  Palmdale,  CA  93550 


GROVER  CRISWELL'S  NEW  CATALOG 
BY  CHESTER  F.  CLARK  #974 


Just  received  this  spring  from  the  deep  south  is  a huge 
sales  catalog  from  PMCM  member  Grover  C.  Criswell  which  he 
titles  "My  1987  Compendium".  This  360-page  paperback  book  is 
filled  with  desirable  collectables,  being  heavy  in  paper  money 
especially  banknotes  of  the  Confederacy.  Also  available  are 
U.S.  Colonial  notes,  Obsoletes,  and  Foreign.  Other  items  in- 
clude Old  Stocks  and  Bonds,  Autographs,  Postal  History,  Army- 
Navy-Marine  Items,  Slavery  Material,  Custom  Items,  Reference 
Books,  and  CSA  Coins-Medals-Seals-Papers . 

My  dictionary  says  that  a compendium  is  a "summary  of  a 
larger  work  or  field  of  knowledge".  This  book  is  well  titled. 
This  man  Criswell  is  an  amazing  character.  Being  now  only  45 
years  old,  he  has  been  a dealer  of  paper  money  for  more  than 
three  decades,  having  started  at  12  years  of  age.  At  one  time 
he  was  considered  the  richest  man  in  Confederate  notes  in  the 
U.S.  - and  he  says  they  are  worth  something.  The  most  common 
CSA  note  brings  $2  among  collectors.  Grover  had  two  uncles 
who  served  in  the  Confederate  Army,  and  his  Dad  in  Tennessee 
gave  him  a few  pieces  of  CSA  currency  at  age  11.  At  about  age 
15  Grover  published  his  first  book.  Two  others  followed.  His 
"North  American  Currency"  and  the  first  two  books  from  stan- 
dard texts.  In  1973  Grover  founded  the  Bank  Note  Reporter. 

From  his  own  story  Grover  tells  of  being  a somewhat  contro- 
versial figure  in  numismatics,  having  served  on  She  Board  of 
Governors  of  ANA  and  of  becoming  President.  Grover  made  two 
appearances  on  national  network  TV  - on  What's  My  Line  and 
To  Tell  The  Truth  - To  talk  about  Confederate  notes. 

Collectors  may  acquire  copies  of  "My  1987  Compendium"  by 
sending  $4.95  per  copy  to  Col.  Grover  C.  Criswell,  Route  #3, 
Box  1085,  Ft.  McCoy  FL  32637.  The  book  includes  a refund 
slip  worth  $5.00  on  an  order. 
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MSNS  SPRING  CONVENTION 


This  years  MSNS  Spring  Convention  was  held  in  lansing,  the 
state  capitol,  to  coincide  with  the  celebration  of  the 
Michigan  Sesquicentennial.  The  three  day  snow  had  exhibits 
of  Paper  Money,  Silver  and  Gold  Coins,  Jewelry,  Gems,  Tokens, 
and  Memorabilia. 

Before  tne  General  Meeting,  Chester  Clark,  John  Nammensma, 
and  myself  joined  together  to  judge  this  years  Paper  Money 
Exhibits  from  club  members; 

MING  DYNASTY  - Charles  Fenwick 

OBSOLETES  OF  MI CH I G AN , 1 8 0 1 - 1 8 6 1 - Dr.  Wallace  Lee 

MY  HOME  TOWN  BANK  NOTES;  National  Bank  of  Howell  - Al  Latson 

THE  NOTE  THAT  NEVER  WAS;  FRACTIONAL  - Bill  Brandimore 

This  years  "Best  of  Show"  1987  Spring  Convention  was  our 
own  President  Dr.  Wallace  Lee.  A truly  interesting  exhibit 
including  engraved  plates  with  type  of  currency. 

At  the  General  Meeting  of  the  PMCM,  attended  by  15  members, 
B.  Joseph  Mikolajczyk  was  presented  with  his  award  for  "Best 
of  Show"  Spring  1986,  delayed  because  of  an  engraving  error. 

Martin  Delger  of  Kalamazoo  MI,  past  President  of  the  PMCM, 
was  asked  to  give  a preview  of  the  coming  Memphis  Inter- 
national Show  in  June.  One  hundred  forty  to  one  hundred  fifty 
cases  were  reported  to  have  been  in  last  years  show. 

Material  planned  for  the  show  include  Large  and  Small  sized 
U.S.  Paper  Money,  National  Bank  Notes,  U.S.  Fractional  Notes, 
Obsolete  Bank  Notes,  Foreign  Notes,  Bank  Checks,  and  Souvenir 
Cards.  Sounds  like  something  for  everyone. 

I also  learned  of  Max  E.  Brail  named  Mr.  Numismatist  by  the 
MSNS  and  receiving  an  award  for  fifty  years  of  collecting. 

BRAVO  ! 1 


The  Editor 

CURRENCY  CLUB  OF  CHESTER  COUNTY 

From  the  minutes  received  from  the  Currency  Club  the 
"Ragpicker"  was  discussed  and  members  have  been  urged  to 
join  our  organization.  And  mention  of  our  meeting  coming  up 
at  the  Cherry  Hill  Show. 

COMING  EVENTS 

11th  INTERNATIONAL  PAPER  MONEY  SHOW  - Memphi s , Tenne s s e e 
June  19  - 21  1987,  Crowne  Plaza,  250  N.  Main  Street,  Memphis 
TN  38103. 

2nd  ANNUAL  INTERNATIONAL  PAPER  MONEY  CONVENTION,  Cherry 
Hill  NJ.  September  18  - 20,1987.  Write  Nelson  Page  Aspen, 

^‘20  Owen  Rd,  West  Chester,  PA  19380. 


9 


HEW  MEMBERS  OF  PMCM 


#2211  Ronald  L.  Robbins,  Brooklyn  CT 
#2212  Paul  G.  Meadows,  North port  AL 
#2213  Julius  A.  Dudzinski,  Detroit  MI 
#2214  William  Brandimore,  Detroit  MI 

#2215  Michael  J.  Abramson,  Duluth  MU 

# 2216  Martin  J.  Koss,  Brighton  MI  • 
#2217  Lois  R.  Morsello,  Have  r t own  PA 
#2218  John  L.  Rayl,  Worthingt o.n  0 li 
#2219  Bob  Mitchell,  Winter  Park  FL 
#2220  Larry  Garrison,  San  Diego  CA 


SPONSOR 
Robert  Thiel 
Joe  Mikolajczyk 
Robert  Thiel 
Dr . Wallace  Lee 
Dr.  Wallace  Lee 
Al  Latson 
Dr.  Nelson  Aspen 
Patricia  A.  Glover 
Robert  Thiel 
Robert  Thiel 


RE-INSTATED 

#1000  Victor  Colthorp,  Lansing  MI  John  C.  Tomas si 

#1685  Mr  H.H.  Pinkerton,  Fort  Worth  TX  Robert  Thiel 


RESIGNED 

#1531  Clyde  S.  Bensey,  Ilarriman  TN 
#2154  Jack  H.  Buchert,  Aiken  SC 

#2153  D.G.  Berryhill,  Orlando  FL 

TREASURER'S  REPORT 
by  Robert  Thiel  #1686 


Mar  31,  1987  Fidelity  Equity  Income  Account 

157.553  shares  0 $29.20  - market  value  $4600.55 


REGULAR  ACCOUNT 

Balance  on  January  15,1987 
Dues 

Interest 

Ads  in  Rag  Picker 
Postage 

Michigan  State  Numismatic 
Society 

Dr.  Wallace  Lee,  Phone, 
Postage,  and  Plaques 
Jan- March  Rag  Picker 
Money  Orders 


$1,835.05 

$288 . 00 
$24 . 46 
$27.00 

$2,174.51 

$24.00 

$5.00 

$87.92 
$400 . 00 
$3.00 


Balance  on  May  14,  1987, 

Rochester  Community  Savings 

Bank,  Victor  NY  $1654.59 
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THE  ST.  LOUIS  TWENTY  DOLLAR  FEDERAL  RESERVE  BANK  NOTE 

by  W.C.  Anspach,  PMCM  #1489 
reprinted  from  Rag  Picker 
July-August  1976  Vol.XI  #4 

There  were  only  five  Federal  Reserve  Banks,  Which  issued 
the  twenty  dollar  denomination.  These  were  Atlanta,  Chicago, 
St.  Louis,  Kansas  City  and  Dallas.  Of  the  five  issuing  banks 
the  St.  Louis  note  is  the  most  rare.  Twenty  four  thousand 
notes  were  issued  and  only  ninety-three  are  outstanding.  My 
good  friend  Mike  Crabb,  who  has  been  trying  to  track  down 
these  notes  for  the  past  two  years,  has  located  only  twelve. 

The  Federal  Reserve  Bank  Note  of  all  denominations  is  in 
my  opinion  one  of  the  most  interesting  pieces  of  currency. 

In  the  large  size  issue  it  was  ommitted  in  two  different 
series,  one  in  1915  and  the  other  in  1918. 

The  1915  series  was  authorized  by  the  Federal  Reserve  Act 
of  December  23,1913.  It  was  originally  thought  that  with  the 
establishment  of  the  Federal  Reserve  system  that  many 
National  Banks  would  wish  to  dispose  of  their  government 
bonds  with  note  issuing  privileges.  The  Federal  Reserve  Banks 
werw  authorized  to  buy  these  bonds  and  to  issue  notes  against 
them  in  the  same  manner  as  National  Banks.  The  obligation  to 
pay  was  against  the  individual  Federal  Reserve  Bank  and  was 
.very  similar  to  the  obligation  found  on  the  National  Bank 
Notes  . 

The  series  of  1918  notes  were  issued  for  an  entirely  differ 
ent  purpose.  This  series  was  authorized  by  the  Pittman  Act 
of  April  23,  1918.  The  Pittman  Act  provided  for  the  sale  of 
$350,000,000  worth  of  silver  dollars  on  the  world  market.  As 
a consequence,  a like  amount  of  silver  certificates  had  to  be 
retired  from  circulation.  To  fill  the  gap  the  Federal  Reserve 
Banks  were  authorized  to  issue  $350  million  worth  of  Federal 
Reserve  Bank  Notes.  In  order  to  avoid  an  extra  burden  on 
their  reserves,  the  Federal  Reserve  Banks  could  issue  these 
new  notes  by  depositing  either  United  States  certificates  of 
indebtedness  or  one  year  gold  notes  with  the  Treasurer  of  the 
United  States.  This  obligation  is  so  stated  on  the  notes. 

The  Pittman  Act  further  provided  for  the  repurchase  of 
domestic  silver  at  $1 . oo  per  ounce  to  be  coined  into  350 
million  silver  dollars.  The  Federal  Reserve  Bank  notes  were 
to  be  retired  as  the  new  silver  was  bought  and  minted.  A 
totla  of  $261,039,000  worth  of  FRBN's  in  all  denominations 
was  issued  under  this  act  and  by  the  end  of  1922  only 
$2,770,000  were  outstanding. 

According  to  Mr.  W.A.  Philpott,  the  Federal  Reserve  Bank 
Notes  were  the  worst  quality  notes  ever  produced  by  the 
Bureau  of  Engraving  and  Printing.  This  was  due  to  the  fact 
all  of  our  linen  as  well  as  most  of  our  inks  came  from 
Europe  and  since  WW  I was  in  progress  during  the  period, 
which  these  notes  were  printed,  supplies  of  these  were  cut 
off.  This  would  make  truly  gem  quality  notes  extremely 
difficult  to  locate. 
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iPARTMEST  C"  THE  T?EASv.(f 


REPORT  Or  FEDERAL  RESERVE  NOTES  PRINTED 

Uncut  Currency  October  1986 

AS-28 

DSNOM. 

SERIES 

SERIAL  NUMBERS 

OUANTITY 

FROM 

TO 

& 1 

.1285 

A79  776  001 B 

A99  999  999B 

208,000 

A99  904  00 1C 

A99  999  9990 

92,000 

B99  776  00 IB 

B99  999  999B 

188,000 

B99  904  001 C 

B99  999  999C 

88,000 

C94  776  001B 

C99  999-999B 

212,000 

C99  904  001 C 

C99  999  999C 

92,000 

D99  776  001 B 

D99  999  999B 

212,000 

D99  904  001 C 

D99  999  999C 

92,000 

E99  776  001B 

E99  999  999B 

208,000 

E99  904  001 C 

E99  999  999C 

80,000 

F99  776  001 B 

F99  999  999B 

216,000 

F99  904  001 C F99  999  999C 

200,000 

G99  776  001 B 

099  999  999B 

212,000 

G99  904  001 C 

099  999  999C 

92,000 

H99  776  991B  H99  999  999B 

204,00 

H99  904  99  B ! H99  999  999C 

88,000 

199  776  001B  | 199  999  999B 

204,000 

199  904  001 C 199  999  999C 

64,000 

J99  776  001B  i J99  999  999B 

212,000 

J99  904  00 1C 

j99  999  999C 

q2.ooo 

KQQ  776  001 B KQQ  QQQ  QQQB 

?16.000 

KQq  qo4  ooi c Kqq  qqq  qqqc 

88.000 

Lqq  776  ooi b 1 Lqq  qqq  qqqB 

208.000 

Lqq  qo4  ooic  Lqq  qqq  qqqc 

q2.ooo 

Uncut  Currei 

cy 

October 

Inc^co'cs  ?r'n:mg  Crrcr  Thcr.  Ci 
l*,;.C.vr(  r. r • •*  P.->v-  ;» 


Serial  #’s  not  inclusive, 
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BUREAU  OF  ENGRAVING  AND  PRINTING 

DEPARTMENT  OF  THE  TREASURY 


REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 

LEP  January  1987 

AS -28 

DENOM. 

SERIES 

SERIAL  -NUMBERS 

QUANTITY 

FROM 

TO 

$1 

1985 

A22  400  001C 

A70  400  000C 

48,000,000 

B09  600  0011 

B89  600  0001 

80,000,000 

F41  600  001G 

F89  600  000G 

51,200,000 

L57  600  001H 

L99  200  000H 

41,600,000 

LOO  000  0011 

L16  000  0001 

16,000,000 

$5 

1985 

B16  000  001C 

B35  200  000C 

19,200,000 

F60  000  001B 

F80  000  000B 

19,200,000 

L76  800  001B 

L96  000  000B 

19,200,000 

$10 

1985 

A67  200  001A 

A92  800  000A 

25,600,000 

B48  000  001C 

B86  400  000C 

38,400,000 

L19  200  001B 

L41  600  000B 

22,400,000 

$20 

1985 

A12  800  001B 

A41  600  000B 

28,800,000 

B48  000  001E 

B96  000  000E 

48,000,000 

F48  000  001B 

L32  000  000B 

19,200,000 

LOO  000  001D 

L32  000  000D 

32,000,000 

STA 

RS 

$5 

1985 

GOO  000  001* 

G03  200  000* 

3,200,000 

Indicates  Printing  Other  Than  COFc 
— Incica’es  Correction  to  Previc-s  Resort 


WANTED ! ! ! 

FOR  MY  PERSONAL  COLLECTION , LARGE  AND  SMALL  NATIONALS 
FROM  ATLANTIC  CITY, NEW  JERSEY.  DON’T  SHIP  BUT 
PLEASE  WRITE  FIRST.  WHAT  DO  YOU  HAVE  FOR  SALE. 

FRANK  J.  IACOVONE 
P.O.BOX  266 

BRONX,  N.Y.  10465-0266 
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FREE  CLASSIFIED  ADS 
( * means  star) 


ANTED-  1985  zero  start,  zero  end;  BB-BC-BD-DB-ED-FC-FD 
GB-GE-KC-KD-LD-LI-G*-H* . Have  others  to  trade  or  will 
buy.  Ronald  Dobbins,  R#2-Box  1156  Sunset  Dr. 

Brooklyn,  CT.  06234. 

TRADE-  1969A  E-D  for  1981  E-G,  1985  H*  and  G* . 

Jim  Greene,  PO  Box  725,  Sparta  NC  28675. 

FOR  SALE-  Coca-Cola  Mall  Money.  Ten  bills  for  $1  plus 
SASE.  Frank  Clark,  PO  Box  117060,  Carrollton  TX  75011. 


TO  INTEREST  TRADERS-  Would  like  to  trade  1981A-K*  and 
19-^5  G*  for  same  end  #61. 

osepli  T.  Sobeck,  245  Roosevelt  Ave,  McKees  Rocks, PA  15136. 

NEED-  FRN  $5, $10, $20,  with  two  or  more  zero  start.  Please 
send  price.  E.J.  Wehling,  39-17  Sycamore  Dr, 

Fairlawn  N.J.  07410. 


WANTED-  "BAD"  1963A  A-01A-  J-0 1 0A , K-0 1 1 A , L-012A, 

1969  K-0 1 1 A , 1 9 6 9 A K011A,  1981A  J-010A,  L-012A,  1985  A-01A 
L-012A.  Darewood  Steinhoff,  4220  Sheridan  Rd,  Kenosha, 

WI  53140. 


WANTED-  Large  and  small  Nationals,  from  Maryland,  also 
Baltimore.  Need  a $100  small  size  Baltimore  CH#  1413. 
Still  looking  for  Catonsville  CH#  5093.  All  letters 
answered.  Willis  E Karner  Jr.  621  Charraway  Rd,  Balt- 
imore, MD  21229. 

CRISWELL'S  new  1987  book  Confederate  and  Southern  States 
Notes,  $28;  Criswell's  "Compendium"  $4.  Add  postage, 
ther  books  available;  Send  large  SASE.  George  Springer, 
427  Ninth  St,SW  Canton,  OH  44710. 

FRN  Block  and  uncut  currency  collectors.  Do  you  have 
the  1 9 8 1 A CB,  1935  HC,IB,IC,JC?  I DO  ! If  interested 
contact  me.  Patricia  A Glover,  PO  Box  8941, 

Trenton,  NJ  08650-0941. 

WANTED-  List  of  known  series  and  blocks  of  $1  FRN 
printed  with  back  #129  error  notes.  Richard  C Schulman, 

8 Talbot  Lane,  Smithtown  NY,  11787. 

NEED  HELP-  $!  SC  and  FRN  with  #25  or  #26  endings.  What 
do  you  have?  How  can  I help  you? 

Allen  R Camacho,  P0  Box  716,  Glendora,  CA  91740. 
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NEEDED  GREATLY  - Muled  1934  $5  New  York  FRN  (light  and  dark 
green  seals).  Light  green  seal  New  York,  1928A  $50,  state 
condition  and  price.  The  Rev.  Frank  H.  Hutchins,  295  N. 
Broadway,  Yonkers,  New  York,  10701. 

WOULD  LIKE  to  buy  129  back  plate  error  on  series  1981A 
A-B,  A-C,  C-A,  F-E,  I -A , I-B,  1985  E-A,  B-A,  J-A,  K-A, 
two  each.  William  F Reulbach,  PO  Box  8937,  Strongsville, 

OH  44136-0937. 

BEP  UNCUT  CURRENCY  sheets  for  sale;  $1  four  note,  $9.50; 

$1  sixteen  note,  $28;  $ thirty-two  note,  $47.50;  $2  four 
note,  $14.50;  $2  sixteen  note,  $45;  quantity  discounts 
available,  send  $1  for  list.  24  hour  shipment.  Kevin  Foley, 
PO  Box  589  , Milwaukee,  WI  . 53201. 

WANTED  - National  Bank  of  Royal  Oak  Nationals,  any  denom- 
ination. Large  or  small  size  currency.  Send  copy  and  price. 
John  C Tomassi,  27044  Lenox,  Madison  Hts . , MI  48071. 

FOR  SALE  - Mich  Nationals  and  Obsoletes,  also  SC, FRN 
blocks  and  Fractionals.  Buying  all  Mich  paper.  Dr.  Wallace 
Lee,  Suite  #210  Summit  Place,  Pontiac  MI  48053. 

NATIONALS  - Large,  small,  large  types.  Over  500  lots. 

Stock  and  Bond  certificates,  30  different  railroads,  much 
more.  Mail  bid  auction  closing  soon,  write  for  free  list. 
Charter  member  Professional  Currency  Dealers  Assn,  ANA, 
many  more.  Ed’s  Currency,  PO  Box  7485,  Louisville  KY  40207. 

WANTED  - Nationals  from  Waukegan  IL  charter  #945  Type  II 
$5  and  all  large  charter  #945.  Have  some  duplicates  #945 
and  #10355.  Will  buy,  trade,  or  sell.  William  H.  Serocky, 
11181  W.  33rd  St,  Zion  IL  60099-3321. 

STARS  NEEDED  - Two  each  of  these  $1  stars:  1981A  K*  , 

1985  G*,  H*.  State  price  or  trade.  Can  anyone  verify  the 
existance  of  a 1981A  $1  IA  with  error  BP-129  in  CU?  Info 

ded  for  census.  Doug  Murray,  P0  Box  2,1'Portage  MI  49081. 

STAMP  COLLECTION  - 110  different  unused  plate  blocks  be- 
tween 1940  and  1970  will  trade  for  45  FRN  I need  or  will 
trade  FRN’s  back  to  1963A  for  those  I need  in  1974,  1977, 
and  1977A.  Paul  G.  Meadows,  P0  Box  398,  Northport  AL  35476. 

WANTED  - Currency,  stock  certificates,  memorabelia  from 
Michigan  mines,  SE  Michigan  trolleys  or  interurbans.  Also 
items  realiting  to  any  of  the  Grosse  Pointe  (MI)  communi- 
ties. Please  send  description  and  price.  New  collector. 
Julius  Dudzinski,  15082  Alma,  Detroit  MI  48205. 

CURRENCY  CLUB  of  CHESTER  COUNTY  urges  all  to  attend  The 
2nd  International  Paper  Money  Convention.  Hyatt  House, 
Cherry  Hill,  NJ . September  18-20. 
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iPARTMEST  Cr  7HC  TPEASwUY 


REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 
EEP February  1987 


DSNOM. 

SERIES 

SERIAL  NUMBERS 

QUANTITY 

FROM 

TO 

$ 1 

1985 

C28  800  0Q1B 

C92  800  OOOB 

64,000,000 

D89  600  001 C 

D99  200  OOOC 

9,600,000 

D00  000  001D 

D25  600  OOOD 

25,600,000 

G83  200  000E 

G99  200  OOOE 

16.000.000 

GOO  000  001F 

G22  400.000F 

22,400,000 

K44  800  001 D 

K99  200  OOOD 

54,400,000 

KOO  000  001E 

K35  200  OOOE 

35,200,000 

LI 6 000  001 T 

L80  000  0001 

64,000,000 

$ 5 

1985 

C70  400  001 A 

C89  600  OOOA 

19,200,000 

D92  800  001 A 

D99  200  OOOA 

64.000,000 

DOO  000  001B 

D16  000  OOOB 

16,000,000 

G60  800  001 B 

G76  800  OOOB 

16,000,000 

K76  800  001 A 

K96  000  OOOA 

19,200,000 

$10 

1985 

C48  800  001 A 

C64  000  OOOA 

16,000,000 

G16  000  001 B 

000  OOOB 

16,000,000 

K54  400  001 A K70  400  OOOA 

16,000,000 

1 

1 

$20 

1985 

C19  200  001 A 

C51  200  OOOA 

32,000,000 

vo 5 6m  noiR 

TT/O  AOO  DOOR 

44.800,000 

G03  200  001 C 

G32  000  OOOC 

28,800,000 

K64  000  001 A 

K86  400  OOOA 

22,400,000 

— — r 

j r Indicalcs  Printing  Other  Thin  COP: 

**  “ Ind.C.Vcf  •*  P,->v:.“  


16 


iPAST.VENT  C t 7HC 
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DiNOM. 

SERIES 

SERIAL  NUMBERS 

OUANTITY 

FROM  TO 

$ 1 

1985 

B98  600  0011 

B99  200  0001 

9,600,000 

BOO  000  001J 

B38  400  OOOJ 

38,400,000 

E76  800  001F 

E99  200  OOOF 

22,400,000 

BOO  000  001G 

E25  600  OOOG 

25,600,000 

F89  600  001G 

F99  200  OOOG 

9,600,000 

POO  000  001H 

F41  600  OOOH 

41,600,000 

G22  400  001F 

G86  400  OOOF 

64,000,000 

J64  000  001 B 

J96  000  OOOB 

32,000,000 

L80  000  0011 

L99  200  0001 

19,200,000 

LOO  000  000J 

L51  200  OOOJ 

51  j,  200,000 

$ 5 

1985 

B35  200  001 C " 

B54  400  OOOC 

19,200,000 

F80  000  001R  ! F 99  200  OOOB 

19.200,000 

G76  800  00 IB  G99  200  OOOB 

22.400.000 

GOO  000  001C 

G06  400  OOOC 

6.400.000 

$10 

1985 

B86  400  001 C 

B99  200  OOOC 

12.800.000 

BOO  000  001D 

B06  400  OOOD 

6.400.0C0 

F28  800  001 B F51  200  OOOB 

22,400,000 

G32  000  001B  ! G51  200  OOOB 

19,200,0c: 

141  600  001B  L70  400  OOOB 

28,800,000 

$20 

1985 

B96  000  001E  B99  200  OOOE 

3,200,000 

BOO  000  001F 

B41  600  OOOF 

41,600,000 

F70  400  001B 

F86  400  OOOB 

16-000,000 

G52  000  001 C ! G64  000  OOOC 

32,000,000 

L32  000  001 D 

D80  000  OOOD 

48,000,000 

UN  CUT 

SHEETS 

- 

$ -1 

1985 

A99  776  001 B 

A99  999  999B 

204,000 

G99  776  001B 

G99  999  999B 

172,000 

H99  776  00 IB 

H99  999  999B 

192,000 

16  buDject 

Serial  Number  Are  Not  Inclusive 
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U.S.  Paper  Money 

Then  You  Owe  Yourself  A Hard  Look 
At  Bank  Note  Reporter 


From  the  first  of  the  small-sized  U.S. 
paper  money  — the  Legal  Tender  Notes 
— to  the  scarce,  obsolete  Gold 
Certificates,  if  you  collect  U.S.  paper 
money,  you  should  be  reading  BANK 
NOTE  REPORTER. 

As  the  only  independently  produced 
publication  aimed  exclusively  at  the 
paper  money  hobby,  each  BANK 
NOTE  REPORTER  isioaded  with 
interesting  articles  and  features  that 
can  benefit  you  now. 

There’s  no  excess  in  BANK  NOTE 
REPORTER.  It  covers  paper  money. 
And  that’s  all!  With  every  timely  issue, 
you’ll  find  a jam-packed  slate  of  hobby 
happenings.  Each  month  an 
experienced  staff,  as  well  as  outside 
experts,  including  a key  correspondent 
tracking  the  Washington,  D.C.,  beat  and 


others  who  zero  in  on  the  myriad  of 
interests  represented  in  the  paper 
money  spectrum,  combine  to  bring  you 
the  latest  hobby  developments. 
Information  that  can  assist  you  in  your 
buy/sell  decisions  whether  for  long-term 
investment  purposes,  or  simply  for  the 
enjoyment  of  the  hobby. 

Add  to  this  trustworthy  advertisers,  a 
list  of  upcoming  shows  and  events,  and 
reports  of  important  auctions,  and  it’s 
easy  to  see  why  BANK  NOTE 
REPORTER  is  your  complete  news  and 
marketplace  for  all  paper  money. 


YOUR  NEWS  AND  MARKETPLACE  FOR  ALL  PAPER  MONEY 


Bank  Note  Reporter 

Krause  Publications  BM9 

700  E.  State  St.,  Iola,  WI  54990 

Enter  my  subscription  as  follows: 

( ) New  ( ) Renewal/Extension 

( ) 1 year  (12  issues)  $19.50  ( ) Check  (to  Krause  Publications) 

( ) 2 years  (24  issues) $36.00  ( ) MasterCard/VISA 

( ) 3 years  (36  issues) $52.50 


acct.  no. 


exp.  date:  mo., 
signature 


yr. 


Name- 


Address 
City 


State- 


Zip . 


Addresses  outside  the  U.S.,  including  Canada  and  Mexico,  add  $6.00  per  year.  Payable  in  U.S.  funds. 


